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8. 00 00 00 00
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, 2018 226 - - -
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X =
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He will discharge the following among other necessary functions, subject to overall control of the Government:

1)
)

3)

(4)
()

(6)
()

(8)

©)
(10)

To take into custody and Under his control all properties, effects and actionable claims of the Mills;

To obtain and verify statement of assets and liabilities of the Mills from the BTMC/Chief Executives of the
Mills;

To institute or defend any suit or prosecution or other legal proceedings, civil or criminal in the name and on
behalf of the Mills;

To carry on the business of the Mills so far as may be necessary for the beneficial winding up of the Mills;

To sell the immovable and movable property of the Mills by inviting sealed tenders, or public auction with
power to transfer the whole thereof to any person or company or to sell the same in parcels;

To do all acts and to execute in the name and on behalf of the mills all deeds, receipts and other documents
and for that purpose to use, when necessary, the Mills seal;

To draw, accept, make and endorse any bill of exchange, hundi or promissory note in the name and on
behelf of the Mills, with the same effect with respect to the liability of the Mills, as if the bill, hundi, or note
had been drawn, accepted, made or endorsed by or on behalf of the Mills in the course of its business;

To raise on the security of the assets of the company any money requisite;

To take steps to satisfy liability of the creditors of the said enterprise;

To do all such other things as may be necessary for winding up of the affairs of the Mills and distributing its
assets.
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